APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM
NAME OF GOVERNMENT Buffalo Creek Water District For the Year Ended
ADDRESS P.O. Box 385 12/31/24
Buffalo Creek, CO 80425 or fiscal year ended:
CONTACT PERSON Kathy Conklin Lemuel
PHONE (303) 816-1104
EMAIL bewdviakatherine@aol.com

PART 1 - CERTIFICATION OF PREPARER

1 certify that | am skilled in governmental accounting and that the information in the application is complete and acowate, fo the best of my

knowledge. o
NAME: Kathy Conklin Lemuel

TITLE Bookkeeper

FIRM NAME {if applicable) APT Bookkeeping

ADDRESS 31117 Witteman Road  Conifer, CO 80433

PHONE 303) 816-1104

PREPARER (SIGNATURE REQUIRED)

DATE PREPARED

{No exemption shall be granted prior to the olese

of said fiscal year)
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Please indicate whether the following financial information is recorded (m%gggoigcﬁsggfs%s) (szgg ;&E;QVR;{AS,S)
using Governmental or Proprietary fund types O
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2-1 Taxes: Property (report mills levied in question 10-7) $ - X L

2-2 Specific ownership $ -

23 Sales and use $ - 3 °

24 Other {specify): $ -

2-5 Licenses and permits $ -

24 Intergovernmental: Grants $ -

2-7 Conservation Trust Funds {Lottery) $ -

28 Highway Users Tax Funds (HUTF) $ -

29 Other (specify): $ -
2-10 Charges for services $ 83,259
2-11 Fines and forfeits $ 1,960
2-12 Special assessments $ -

2-13  Investment income $ -

244 Charges for utility services $ -

2-15 Debt proceeds (should agree to table 44, column ‘jssued during year’} $ -

2.16 Lease proceeds $ -

217 Developer Advances received {should agree to table 44, column ‘lssued during year) [y -

2-18 Proceeds from sale of capital assets $ -

2-19 Fire and police pension $ -

2-20 Donations $ =

2.21 Other {specify):

2-22 Interestincome % 2,534

2-23 lLate,Disconnectand Reconnect Fees [ 35

2-24 $ =

2-25 $

2.26 (add lines 2-1 through 2-25)  TOTAL REVENUES| %

D) A L o . - »

4 o e MiiFh £ iy 1O 1 [ o 341 P
3-1 Admiﬂistfa’ﬁ“’e $ 409 D 0 provid
3-2 Salaries $ 24,381
33 Payroll taxes $ 1,867 s 7
34  Contract services $ -

3-5 Employee benefits $ -

36 insurance $ 4,148

37 Accounting and legal fees $ 14,254

3-8 Repair and mairtenance 3 6,925

39  Suppiies $ 198
3-10  Utilities and telephone $ 1,974
3-11 Fire/Police $ -
3-12 Streets and highways $ -
313 Public health $ -
3-14 Capital outlay $ -
3-15  Utility operations § -
316 Culture and recreation $ -
347 Debt service principal {should agree to table 44, column ‘Retired during year') $ 5,903
3-18 Debt service interest $ 5,981
349 Repayment of Developer Advance {should agree to table 4-4,

Principal column *Retired during year'}| § -

3-20 Repayment of Developer Advance interest $ -
3-21 Contribution fo pension plan $ -
322 Contribution to Fire & Police Pension Assoc. $ -
3-23  Other (specify): $ -
3-24 Bank service charges $ 316
3-25 Mileage reimbursement $ 2,167
3-26 Water augmentation and testing $ 2,517
3-27 Dues, Fees and Subscriptions $

add lines 3-1 through 3-27) TOTAL EXPENDITURESl‘EXPENSESi

It TOTAL REVENUES fLine 2-26) or TOTAL EXPENDITURES (Line 3-28) ace GREATER than $100.600 - STOP

Your may not Use this forn. Please use the "Application for Exermption from Audit - LONG FORM™



PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

answerhe following guestions by fnarking the appropriale boxes..

4-5

HEW 4-6

if yes:

4-7
if yes:

If yes:
4-8
If yes:

51
5-2

..

5-5

Does the ent!ty have cutstanding debl?
{If 'No' is checked, skip to question 4-5}

{if "Yes" is checked, please attach a copy of the entity's debt repayment schedule)

is the debt repavment schedule attached? If no, MUST explain below:

Is the entity current in its debt service payments? If no, MUST explain below:

*Subscription-Based informatian Technology A

General obhgahon bonds $ $ $ $

Revenue bonds $ - |8 - |3 - $ -

Notes/L.oans $ 127,386 | $ - $ 5903 | $ 121,483

{ ease & SBITA** Liabilities [SASB 87 & 98] $ N $ - $ - $ -

Developer Advances $ - 1% - |8 - 1% -

Other {specify): $ - |8 - |9 - 1% -
AR 127,386 | $ - $ 5803 § 121,483

*i

ust agres to prior year-end batance

Does the en have any z b uniss ebt as of its s[ year-end? -

How much? $ - |
Date the debt was authorized: |
Is the authorized but unissued debt further limited by the entity’s most recent Service Plan?
How much? $ -
Date of the most recent Service Plan:

Does the entity intend to issue debt within the next calendar year?
How much? s -
Does the entity have debt that has been refinanced that it is still responsible for?

What is the amount outstanding? | § -
Does the entity have any lease agreements?
What is being leased?

What is the original date of the lease?
Number of years of lease?

Is the lease sutiect to annual appropriation?
What are the annual lease payments?

LS - |

O

Part 4 - Plosse use this space to provide any explanations/comments or attach separate documentation, if needed

PART 5 - CASH AND INVESTMENTS

Please provide the entity's cash deposit and investment balanees.

YEAR-END Total of ALL Checking and Savings Accounts $ 16,138
Certificates of deposit $ -
OTA A DEPO $ 16,138 i
Invesiments (itinvestment 5 a mutual und! please listunderlying inestiments
Colotrust $ 42,298
Colotrust $ 17,966
$ -
3 -
OTA $ 60,264
AN $ 76,402

‘Are the entity’s investments legal in accordance with Section 24-75-601, et.

seda. C.R.8S.7
Are the entity’s deposits in an eligible {Public Deposit Protection Act} public

depositorv (Section 11-10.5-101. et sea. C.R.S}?
Part 5 - f no, MUST use this space to provide any explanations



PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

=N Please answer the following questions by marking In the appropriate boxes
g1 Does the entity have capital assets?
{f ‘No’ is checked, skip the rest of Part 6)
82 Has the entity performed an annual inventory of capital assets in accordance with Section 29- O
1-506, C.R.S.,? If no, MUST explain:

.

Land $ $ $ $
Buildings $ - $ - $ - $ -
Machinery and equipment $ 161,454 | % - 1% - $ 161,454
Fumiture and fixtures $ - 18 - 1§ - $ -
infrastructure $ - $ - $ - $ -
Construction In Progress {CIP) $ - |8 - /% - $ -
Leased & SBITA Right-to-Use Assels $ - |8 - |8 - $ -
Other {explain): $ 811,797 | § - 19 - $ 811,797
Accumulated Depreciation/Amortization
(Please enter a ; or credit, balance) $ (437,145) § 2413 |3 23,135 §  (457.867)
OTAL B3 591037 | $ 24131 % 23135 8 570,315

*Must agree to prior year-end balance

*Generally capital asset addiions should be reported as capital ouilay on ine 3-
14 and capialized in acsordance with the governmant's capitalizetion poficy.
Please explair any discrepancy

fart § - Please use this space to provide any explanations/comments or zttach documentation, if neaded

PART 7 - PENSION INFORMATION
Coo i iEiEase nswer thie Tollowing questions by marking in the appropriate boxes.
741 Does the entity have an "old hire” firefighters’ pension plan?
7.2 Does the entity have a volunteer firefighters’ pension plan? [
fyes: Who administers the plan? |
Indicate the contributions from:
Tax {property, SO, sales, etc.):
State contribution amount:
Other (gifts, donations, etc.):

PP R |
]

OTA

What is the monthly benefit paid for 20 years of service per retiree as ofJan1? | § -

Part 7 - Please use this spaca to provide any explanations or comments

PART 8 - BUDGET INFORMATION
= A E@Ie.,a__se__answe:.mp;.fbllnv"'ﬁ}g;.q'u?ﬁﬁ_q.l‘ls by markieg in the appjoptiate boxes, Neso o . -
8-1  Did the entity file a budget with the Department of Local Affairs for the current O 0
year in accordance with Section 20-1-113 C.R.S.?
|

i no, MUST explain:
82  Did the entity pass an appropriations resolution, in accordance with Section 28- 0 0
1-108 C.R.S.7 If no, MUST explain:

If yes: Please indicate the amount appropriated for each fund separately for the year reported
{Please make sure each individual fund's appropriation agrees to how the budget was adopted.

Do not combine funds}

| Gove ) F‘.F“’Eﬂ";'m-, nd Mame _-Fz"-"---:,x tations B Qﬁ?
Operating Fund Income $86,800.00
Operating Fund Expense $77,897.00

Capital Expense $15,250.00




PART 9 TAXPAYER S BILL OF RlGHTS (TABOR)

91 ls me entity in comphance vmh aH the pmv;stons of TABOR {State Constﬂut;on Arncle X
Section 20{5)]?
Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the antity
from the 3 percent emergency reserve requirement. All entities should defermine ifthey meet this
requirement of TABOR.

Part 8 - If no, MUST use this space to provide any explanations

PART 10 - GENERAL INFORMATION
: Please answer the following questions by marking in the appiopriate boges.
10-1 Is this application for a newly formed governmental entity?

ifyes: Date of formation: [ ]
16-2 Has the entity changed its name in the pastorcurrentyear? S 0
Ifyes: Please list the NEW name: r o - I !
Please list the PRIOR name: %N !
10-3 Is the entity a metropolitan district? |
10-4 Please indicate what services the enfity provides:
10-6 Does the entity have an agreement with another government to provide services? 0
ifyes: Listthe name of the other governmental entity and the services provided:
106 Has the district filed a Title 32, Arficle 1 Special District Notice of Inactive Status during the O
year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3} and 32-
1-104 {3}, C.R.S]
fyes: Date filed: [ ‘
40-7 Does the entity have a certified mill levy? O
ifyes: Please provide the following mills levied for the vear reported (do not report $ amounts}):
Bond redemption mills -
General/other mills -
108  If the entity is a Title 32 Special District formed after 7/1/2000, has the entity o .

filed its preceding year annual report with the State Auditor as required under
SB 21-262 [Section 32-1-207 C.R.8.]? If NO, please explain.

Please Lso this space o provide anv additional cxnlanations or comments nof praviously included



6:49 PM BUFFALO CREEK WATER DISTRICT

02118126 Balance Sheet
Accrua) Basis As of December 31, 2024
Dec 31,24
ASSETS
Current Assels
Checking/Savings
BCWD Ghecking 16,138.33
Colotrust
General Acct 4001 42,2087 .59
Escrow Acct - 4002 17,955E
Totat Colofrust 80,283.15
Total Checling/Savings 76.401.48
Accounts Recejvable
Gustomers Accounts Receivable 13,2561
Tota! Accounts Recejvable 13,825.61
Other Current Asseis
Petty Cash 300.00
Cash on Hand/Undeposited Funds 338.90
Prepaid Expense
Prepaid Insurance 2,953.20
Prepald Expense - Other -357.23
Total Prepaid Expense 259597
Total Other Current Assefs 3,234.87
Total Current Assets 93,561.86
Fixed Assets
Land & Land Rights 14,981.77
Welis & Springs 39,849.00
HASP Augmentation Water Rights 64,832.00
Fences 4,138.00
Meters & Meter Installation 35,500.65
Pumping Equipment 15,491.72
Reservoirs 168,700.82
Supply & Distrib. Mains & Lines
Raw Water Line 57,497.92
Supply & Distrib, Mains & Lines - Other 563.264.1§
Total Supply & Distrib. Mains & Lines 620,762.05
Treatment Plant Equipment 38,441.10
Accum Depr. of Fixed Assets -460,280 43
Total Fixed Assets §70,314.78
TOTAL ASSETS 663,876.74
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
Accounts Payable 12062
Total Accounts Payable 128,62
Other Current Liabilities
Advance Payments from Customers 14,005.99
Current PortioniLong Term De 369129
Total Other Cusrent Liabilities 17.697.28
Totat Current Liabilities 17,826,850
Long Term Liabilities
Loans
Loan from RDA 121,482.81
Total Loans 121,482.81
Total Long Term Liabilities 121,482.81
Total Liabilities 138,309.71
Equity
Adjustments -141.45
Contributed Capital
Grants 323,245.21
Contrituted Capital - Other 231,134.68
Total Contributed Capital 554,380.19
Operating Fund -25,880.12
fiet income -3,811.58
Total Equity 524,567.03
TOTAL LIABILITIES & EQUITY 663,876.74

Page 1



Loan Schedule for Account "RDA Loan"

Page 2
Pmt Date Principal Interest Balance
59 4/1/31 4,050.78 1,881.22 75,5679.37
80 1071431 4,146.99 1,785.01 7143238
61 Atiz2 4,245.48 1,696.52 §7,186.90
62 10/1/132 4.346.31 1,596.89 62,840.59
83 4/1/33 4,449.54 1,482.48 58,391.05
64 10/1/33 4,555,21 1.386.79 £3,835.84
65 4/1/34 4,663.40 1,278.60 49,172.44
66 10/1/34 4,774.15 1,167.85 44,308.29
67 411735 4,887.54 1,054.48 39,510.75
68 10/1/35 5,003.62 938.38 .34,507.13
69 4/1/36 5,122.48 819.54 28,384.67
70 10/1/36 5,244.11 697.89 24,140.56
71 41437 5,368.66 573.34 18,771.80
72 101737 5,496.17 44583 13,275.73
73 41138 5,626.70 315.30 7,649.03
74 1071738 5,760.34 181.66 1,888.69
75 411739 1,888.68 4486 0.00

Opaning Date: 4/18/00

Loan Amount: 211,800.00

Payment Amount: 5,842.00

Current Interest Rate: 4.750%

Original Length: 40 Years

Payment Freguency: Semi-Annually
Compounding Period: Semi-Annually

Payee: USDA, Rural Devslopment
Current Balance: 206,474.71

Remaining Pmis: 75

Final Pmt Date: 4/1139



Loan Schedule for Account "RDA Loan"

Page 1
Pmt Date . Principat Interest | Balance
Bal 4/19/00 Opening Bal 211,900.00
Bal 12/31/01 5,425.29 206.474.71
Projected Payments
411702 Rate - 4.750% New Pmt- 5,942.00
1 411702 1,038.23 4,903.77 205,436.48
2 1011102 1,062.88 4,879.12 204,373.60
3 471103 1,088.13 4,853.87 203,285.47
4 1011103 1,113.87 4,828.03 202,171.50
5 4/1/04 1,140.43 4,801.57 201,031.07
B 10/1/04 1,187.51 477445 199,862.56
7 411105 1,185.24 4,746.76 198,668.32
8 1041103 1,223.83 4,718.37 197,444.89
g 4/1/06 1,252.69 4,689.31 196,192.00
10 10/1/06 1,282.44 4,659.56 184,909.56
1" 411107 1,312.80 4,629.10 193,596.66
12 10M07 1,344.08 4,597.92 192,252.58
13 4/1/08 1,376.00 4,566.00 190,876.58
14 10/1/08 1,408,68 4,533.32 189.467.80
15 4/1/G9 1,442.14 4,489.86 188,025.76
16 1011709 1,478.39 4,465.61 186,548.37
17 4141710 1,511.45 4,430.55 186,037.92
18 101110 1,547.35 4,384.65 183,490.57
19 47111 1,584.10 4,357.80 181,906.47
20 10/1111 1,621.72 4,320.28 180,284.75
21 411112 1,6680.24 4,281.78 178,624.51
22 10/4142 1,698.67 4,242.33 176,924.84
23 4113 1,740.04 4,201.86 175,184.80
24 101113 1,781.36 4,180.84 173.403.44
25 4{1114 1,823.87 4,118.33 171,579.77
26 101114 1,866.98 4,075.02 469,712.79
27 411115 1,911.32 4,030.68 167,801.47
28 1011115 1,956.72 3,985.28 165,844.75
29 4/116 2,0603.19 3,938.81 163,841.56
30 10118 2,050.78 3.891.24 161,790.80
31 41n7 2,099.47 3,842.53 " 158,691.33
32 10117 2,149.33 3,792.67 157,542.00
33 4/1118 2,200.38 3,741.62 155,341.82
34 1041118 2,252.64 3,889.36 153,086.98
35 4/119 2,308.14 3,635.86 150,782.84
36 104119 2,360.91 3,581.09 148,421.93
37 41120 2/416.88 3,525.02 146,004.95
38 10/1720 2,474.38 3,467.62 143,530.57
38 41721 2,533.15 3.408.85 140,897 .42
40 101724 2,593.31 3,348.80 138,404.11
4% 411722 2,6564.90 3.287.10 135,749.21
42 1071722 2,717.96 3.224.04 » 133,031.25
43 4/1/23 2,782.51 3,159.48 130,248.74
44 10/1/23 2,848.59 3,003.41 127,400.15
45 411124 2.9168.25 3,025.75 124,483.90
46 1014724 2,985.51 2,956.48 121,498.30
47 41725 3,056.41 2,885.59 118,441.98
48 1074725 3,128.00 2,813.00 115,312.98
49 411126 3,203.32 2,738.68 142,100.86
80 10/1/26 3,279.40 2,662.60 108,820.28
51 4/1/27 3,357.28 2,584.72 105,472.98
52 1011427 3437.02 2,504.98 102,035.96
53 411128 351865 242335 98,517.31
54 10/1/28 3,602.21 2,338.79 84.915.10
58 411129 3,887.77 2,254.23 £1,227.33
56 10/1/29 3,775.35 2,188.85 87.451.98
57 41730 3,865.02 2,076.88 83,586.96
58 1011730 3,856.81 1,885.19 79.630.16



Print or type the names of ALL members of current governing body below.
A MAJORITY of the members of the governing body must sign below.

Board Member's Name: Wi LL//&}W ?Z!F//MD

ZEEIEEN | attest that | am a duly elected or appointed board member, ) —
LELER 2 nd that | have personally reviewed and approved this /j/y’/é/
1 application for exemption from audit. Signature .7

My term expires: /7’7;4 7 JO2F Date /"7/?1}‘/ / Z-,, 22 25

| Board Member's Name: /T:‘ {k'f D N <a
EEEICH | attest that | am a duly elected or appointed board member,

Iember

and that | have personally reviewed and approved this 6-7—/—) }Lﬂ_/-—
2 application for exemption from audit. Signature y ./
M “‘" ) Q)()Qg’ Date dM,}Ogﬁe

My term expires:

Board Member's Name: M ar—;l‘-q! {?C‘}'V*f

i | attest that | am a duly elected or appointed board member,
“e';ber and that | have personally reviewed and approved this J—
application for exemption from audit. Signature £ K‘

lo77 pate /Wlec, (1, 2925

M,

My term expires:

Board Member's Name:

bl | attest that | am a duly elected or appointed board member,
LEUEEE and that | have personally reviewed and approved this
4 application for exemption from audit. Signature

My term expires: Date
Board Member's Name:
B“Ld | attest that | am a duly elected or appointed board member,
Me'; Sl and that | have personally reviewed and approved this
application for exemption from audit. Signature
My term expires: Date

‘ Board Member's Name:

F:3°a' G | attest that 1 am a duly elected or appointed board member,
Member NN that | have personally reviewed and approved this
6 application for exemption from audit. Signature

My term expires: Date

‘ Board Member's Name:

r ‘B"a;d | attest that | am a duly elected or appointed board member,
“er; Sl and that | have personally reviewed and approved this
application for exemption from audit. ‘Signature

My term expires: Date




